RETIREMENT FACTS - WORKSHEET
· 30 years ago someone retiring at age 65 had 7 years to live on average.


· Today someone retiring at age 65 has 22 years to live – ON AVERAGE.

· 30 years ago there were 3 workers for every person on super

· Now there are 3 beneficiaries for every worker

· By 2020 it is expected to be 5/1 thanks to the Baby Boomers
· How much chance is there of getting a Government funded pension?

LET’S WORK OUT HOW MUCH MONEY YOU WILL NEED AT RETIREMENT
1. First of all, guess how many years you will live in retirement.  
Be generous as you don’t want to run out of money, do you?



       Years

2. Multiply the number of years in retirement by 365 to give days

(A)

       Days


3. How many meals do you eat per day?




(B)

       Meals


4. Multiply days (A) by the number of meals in a day (B)


(C)

5. Now multiply (C) by 2 (People) if appropriate



(D)
This gives you the number of meals required in retirement

6. Now guess the average cost per meal (in today’s dollars)

(E)

(Don’t starve yourselves, include eating out and wine, snacks etc)

7. Now multiply (D) Meals by (E) Cost per meal



(F)
Now you have the amount required in TODAY’S DOLLARS to feed you

in retirement.


8. Now multiply that amount by 3 to provide for other living expenses.
(G)
To give the amount of money you will need to have at retirement.

9. If you have any existing retirement savings, put in here the expected
(H)
value of these savings at retirement. 







10. Deduct (H) from (G)






( I )


11. Now enter the number of years you have till retirement.


(J )

  ..Years
12. And divide this number into ( I )
To answer your question of “How much do we need to save each year???”
CAN YOU SAVE THIS AMOUNT EVERY YEAR? 
WE CAN SHOW YOU A BETTER ALTERNATIVE
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